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International business law is, by all accounts, the fastest growing field of
legal practice in the United States today. The scope and complexity of
America's transnational business-and the business operations of foreign-
ers in the United States-are making ever-increasing demands on the
quality and quantity of available counsel. The acceleration factor is so
great that the specialty, if it survives, will probably subdivide within this
generation into more concentrated fields of international legal practice such
as taxation, licensing, finance, direct investment, and export/import.
The caveat, "if it survives," is not an irrelevant consideration. The
propensity of United States lawyers to underspecialize has destroyed more
than one promising field of practice. In international business transactions
clients will inevitably turn for advice to those persons-lawyers or
non-lawyers-who are most conspicuously qualified in the field. There is
little room for brilliant amateurs.
The recent beginning and rapid development of international business
law in America have made it doubly difficult for lawyers to acquire ade-
quate law school training in the field. Few U.S. law schools taught in-
ternational subjects at all before World War II, and even today classroom
treatment tends to dwell on the noble principles of public international law
and the academic elegances of comparative law rather than the nitty-gritty
of problem-solving in transnational business.
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International business law therefore cries out for practical how-to-do-it
training in postgraduate seminars. I predict that, thanks to the diligence of
Jim Haight's planning committee, the ABA National Institute our Section
will conduct in Chicago March 26-27, 1971 -"Current Legal Aspects of
Doing Business in Europe"-will be a landmark of successful response to
this need. The speakers, to a man, are outstanding practitioners in their
fields. They will not deal in useless generalities, but with specifics and
realities of European business transactions.
Brochures describing the Institute will be mailed soon to each member
of our Section. I invite prompt registration by all-particularly corporate
counsel- who practice, or intend to practice, international business law.
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